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Applicationof Chem-NuclearSystems,LLC )
for Adjustmentin theLevelsof Allowable )
Costsandfor Identificationof Allowable )
Costs. )

ORDERAPPROVING
FINAL IMPLEMENTATION
OF COSTPOINT
ACCOUNTING SYSTEM

ThismattercomesbeforethePublicServiceCommissionof SouthCarolina(the

Commission)on theReviewandRecommendationof theCommissionStaff (theStaff)

with regardto theCostPointAccountingSystem(theCostPoint system)proposedfor

useby Chem-NuclearSystems,LLC (Chem-Nuclearor theCompany).Commission

OrderNo. 2003-188,datedAptl 14,2003,heldthatthefinal implementationof theCost

PointAccountingSystemsoftwarewouldbeheld in abeyanceuntil suchtime asthe

CommissionStaffcouldadequatelytrackandsubstantiatethatthesystemhasbeen

validated.TheOrderstatedthatthis substantiationcouldbedoneat thenexthearing,or it

couldbedoneat someprior time to June30,2003,by meansof amotion by anyparty for

afinding thatthesystemhasbeenvalidated.If themotionwasgranted,Chem-Nuclear

couldusethesystemfor its next filing. OrderNo. 2003-188at 12.We aretakingthe

Staff's ReviewandRecommendation,profferedin amemodatedJune25,2003,asbeing

equivalentto a Staffmotionfor afinding thatthesystemhasbeenvalidated.Themotion

is granted.
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Thememo,writtenby William Blume,theStaffAudit DepartmentManager,

statedthattheAudit Departmentdid acompletereviewof theaccountingrecordsof

Chem-Nuclearto determinetheadequacyof theCostPointAccountingSystem.Blume

concludedthattheCostPoint systemappearsto bemorethanadequateto accumulateand

reporttheoperationsof theCompany.BlumestatedfurtherthattheCostPoint system

appearedto bemoresuitedfor'thepurposeof collectionandreportingoperationsthanthe

prior J.D.Edwardssystem.In addition,Staff foundthattherecordsnecessaryto perform

anauditof thebooksandrecordsof Chem-Nuclearareavailableandthereshouldbeno

problemdueto this changein accountingsystems.

Blumefinally statedthattheAudit DepartmentbelievedthatthisCommissioncan

issueanOrderto Chem-NuclearadvisingtheCompanythatit canfully implementthe

newaccountingsystemandthattheupcomingfiling for'thetwelvemonthsperiodending

June30,2003canadopttheuseof theCostPoint systemfor thepurposesof reporting

operationsof theCompany.

WehaveexaminedtheReviewandRecommendationof theCommissionStaff

andweagreewith its provisions.Again,wegranttheimplied Motion for Validation

containedtherein.It appearsthattheCostPointAccountingSystemis morethan

adequateto accumulateandreporttheoperationsof theCompany.Further,therecords

necessaryto performanauditof thebooksandrecordsof Chem-Nuclearareavailable.

Accordingly,wehold thatChem-Nuclearcanfully implementtheCostPointAccounting

Systemandthattheupcomingfiling for thetwelvemonthsperiodendingJune30,2003
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canadopttheuseof theCostPoint systemfor thepurposesof reportingoperationsof the

Company.

ThisOrder'shallremainin full forceandeffectuntil furtherOrderof the

Commission.

BY ORDEROF THE COMMISSION:

ATTEST:

,,,_ry E.Walsh/_
ExecutiveDirector

(SEAL)


